PVG: Explanation for audit opinion on FS of first 06 months of 2013

On 16/8/2013, Petrovietnam Northern Gas Joint Stock Company (Stock code: PVG) explained some audit opinions as follows:

· Regarding to receivable from Viet Hai Petro Co., ltd with 6-month overdue of VND 16.5 billion, PVGAS NORTH did not raise provision for bad debts because in first 06 months of 2013, Viet Hai Petro Co., ltd had change in management staff so volume of arising goods was low.

· Regarding to the profit of delayed payment of privatization to Corporate support fund with amount of VND 49.4 billion: On 16/7/2013, Vietnam Oil and Gas Group had Dispatch no. 4879/DKVN-TCKT suggesting that PVGAS NORTH did not have to pay the amount above to Corporate support fund of Vietnam Oil and Gas Group.

· Regarding to record of damage of approach span of “Danang general gas product warehouse” in 9/012: On 19/07/2013, the Company had worked with PetroVietnam Insurance Corporation (PVI) on fee of damage and PVI had worked with legal consulting unit on insurance term. Accordingly, PVI would have response to PVGAS NORTH in 8/2013.

